
How does the program work?
This Program provides below-market, 30 year fixed rate 
mortgage loan financing for first-time home buyers 
statewide. Qualified home buyers will be eligible to 
receive up front cash of 4% of the loan amount which 
can be used for down payment, closing costs and other 
prepaid items. The Program’s 4% cash assistance is a 
grant and does not have to be repaid. The mortgage 
loans and 4% cash assistance are funded from bonds 
issued by Sedgwick and Shawnee County. Periodically, 
new bonds are issued and a new mortgage interest rate 
is set. 

Potential borrowers have over 200 locations in the state 
to find a participating lender. Contact a participating 
lender to obtain the most current interest rate 
information for the Program. New lenders are 
encouraged to participate. No commitment fee is 
required by a lender to participate. 

Federal law establishes the limits for eligibility in the 
Program. Those limits include purchase price and 
income limits

How to Apply for a Loan
Contact any of the participating lenders listed on this 
web site. There are over 200 locations to pick from 
statewide. The lenders, in turn, will reserve money for 
your application by contacting the compliance agent, 
Ranson Housing Compliance, LLC.

Eligible Borrowers
Borrowers must be first-time home buyers unless the 
home being purchased is in a Target Area *. A first-time 
home buyer is one who has not had an ownership 
interest in a primary residence for the past three years. 
You must occupy the home within 60 days of loan 
closing. At the time of loan closing, you are not 
permitted to have an ownership interest in other 
residential property.

The total gross annual household income for all 
residents living or intending to live in the residence, age 
18 or older, must be within the income limits detailed 
below on this page. Total gross annual household 
income is calculated using all sources of income, 
including but not limited to wages, overtime, bonuses, 
child support, alimony, commissions and earnings from 
a second job, business and investments.

* See definition on next page

Eligible Mortgage Loans
The type of mortgage loan you obtain from a 
participating lender may be a qualifying FHA, VA, 
Farmers Home Administration (USDA-RHS) or 
conventional loan. 

The mortgage loan must be for the purchase of the 
home and not for the refinancing of an existing mortgage 
loan. 
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Eligible Properties                                  
The Program can finance one unit and two unit    
residential homes and qualified condominiums.           
Rental houses or mobile homes are not eligible.
Qualified manufactured homes may be eligible with
the purchase of land.

The purchase price of a home financed through the 
Program cannot exceed the purchase price limits
shown above. 

Federally Designated Target Areas
Target Areas are designated census tracts where 70% 
or more of the families have incomes which are 80% or 
less of the statewide median income, or are in areas in 
need of economic development or revitalization as 
defined by the U.S. Department of Housing and Urban 
Development.

You do not have to be a first-time home buyer to apply 
for the Program if the home is located in a Target Area, 
and slightly higher income and purchase price limits 
apply.

Target Areas can be found in:  Sedgwick County 
(Wichita), Shawnee County (Topeka), Reno County 
(Hutchinson), Douglas County (Lawrence), Riley 
County (Fort Riley and Manhattan), Wyandotte County 
(Kansas City), Geary County, Saline County and 
Montgomery County.  Links to Target Area maps are 
on this web site.

We can help make your dream of homeownership a reality.
Give us a call.

Sedgwick County Housing Department  (316) 660-7276    
www.sedgwickcounty.org/housing/klgshp.html

George K. Baum & Company  (316) 264-9351
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Purchase Price Limits                   
The purchase price of a home, new or existing, 
financed through the Program, cannot exceed the 
limits shown above.  These limits are much higher  
than in past Programs.
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